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Pipeline versus LNG
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Source : BP and self-made
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Offshore LNG regasification terminal E—

Source: Shell G&P website
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Everett LNG Regasification Terminal in Boston
(USA). @




REPsJOL

Sodegaura LNG Regasification Terminal in Japan S—
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Prices in $/MBTU

G e Max. Prices in Prices May | Prices June | Prices May
2008 2009 2010 2011

Japan 15,20 in nov'08

China 9,25 in jul’08 3,58 6,27 8,52
South Korea 18,30 in jun’08 7,64 10,17 12,14

France 13,92 in oct’'08 8,54 7,40 10,92
Spain 10,28 in dic’08 6,05 6,49 7,06
USA 12,39 in jul'08 3,27 452 4 20
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LNG exports by country in 2010

World Total: 224 Mill of Tpa, from 18 countries
EXPORTERS

@ 10° Egypt; 3%
B 9° Oman; 4%
0O 8° Rusisa; 5%
@ 7° Algeria6%

0O Rest: 7%

0 I° Qatar; 26%

3 6° Trinidad; 7%

8 2°Indonesia;11%
@ 5° Nigeria; 89

0 4° Australia; 9% 0 3° Malaysia; 10%

The production capacity of liquefaction plants at the end of 2010 amounted
to 271 MMTpa, thus, they have commercialised 82% of their liquefaction
capacity

Fuente: IGU
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LNG imports by country in 2010 E——

World Total : 224 Mill Tpa, imported in 23 countries

IMPORTERS

0O 11° Turkey @ Rest
m10° kaly 3% 7 10% g 10 Japan

m 9° USA 4% 32%

O 8° India 4%

B 7° China 4%
0 6° France 5% m 2° South Korea

° Tai 0 0 4° UK
B 5° Taw an 5% 60, 0 3° Spain 15%

9%

LNG trade increased by 22% from 2009 to 2010

Fuente: IGU
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Comparison of costs between natural gas pipelines and
LNG for 10 Bcm/year |

Competencia Gasoducto / Cadena de GNL para 10 bcm/afio de capacidad

Coste
US$/MMBtu

6

Gasoductos
terrestres

Gasoductos
submarinos

Fuentes: IGT, IFP, ENI, Total, Enagas y elaboracion propia
O 1 1 1

0 2000 4000 6000 8000 10000 km
Distancia | — ; ' . ' ; ' . '
1000 2000 3000 4000 5000 millas nauticas

Coste por unidad de energia entregada en condiciones CIF en frontera del pais importador
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Peru LNG —




Thank you for your attention
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