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234th Florence Forum – 18th June 2019– Florence

5.1. Update on MCO Governance

Process 
should build 
on existing 
achievements

But also 
provide for 
improvements 
where 
necessary and 
make 
structures fit 
for future 
challenges

Recommendations on agreed 
topics:

• Cost categorization & 
reporting

• Algorithm fit for future 
challenges

• Operation of MCO 
function

• Implementation of MNAs
• Local markets & Order 

books
• Cross clearing fees

Committed to 
support 
further 
process to 
improve in 
CACM

Recommend 
to include 
review clause 
to enable 
further 
improvements


